
 

 

Anti-Money Laundering and Counter-

Terrorist Financing Policy 

Dominion Markets Ltd 

1. Introduction 

Dominion Markets Ltd (“Dominion Markets”, 

the “Company”, “we”, “our”, or “us”) is 

committed to maintaining high standards of 

integrity, transparency, financial crime 

prevention, and regulatory compliance. 

The Company maintains an Anti-Money 

Laundering, Counter-Terrorist Financing and 

Counter-Proliferation Financing 

(“AML/CFT/CPF”) framework designed to 

prevent its products, services, systems, and 

business relationships from being used for 

money laundering, terrorist financing, 

proliferation financing, sanctions evasion, 

fraud, or any other unlawful activity. 

Dominion Markets Ltd is incorporated in the 

Republic of Mauritius and licensed and 

regulated by the Financial Services 

Commission, Mauritius as an Investment 

Dealer (Full Service Dealer Excluding 

Underwriting) under Licence No. 

GB24203525. 

The Company complies with applicable 

AML/CFT laws, regulations, regulatory 

guidance, and international standards, 

including the Financial Intelligence and Anti-

Money Laundering Act 2002, the Financial 

Intelligence and Anti-Money Laundering 

Regulations 2018, the FSC AML/CFT 

Handbook, applicable sanctions laws and 

regulations, and the recommendations of the 

Financial Action Task Force (FATF). 

2. Risk-Based Approach 

Dominion Markets adopts a risk-based 

approach to identifying, assessing, managing, 

monitoring, and mitigating money 

laundering, terrorist financing, proliferation 

financing, sanctions, fraud, and other 

financial crime risks. 

Customer relationships, jurisdictions, 

products, services, funding methods, 

transaction patterns, account activity, 

delivery channels, and other relevant risk 

factors are assessed to determine the level of 

due diligence and monitoring required. 

Where higher-risk circumstances are 

identified, the Company may apply enhanced 

due diligence measures, request additional 

information or documentation, conduct 

further verification checks, require senior 

management approval, restrict account 

activity, or decline or terminate the business 

relationship. 



 

 

3. Customer Identification and 

Verification 

Before establishing a business relationship, 

Dominion Markets is required to identify and 

verify the identity of its customers and, where 

applicable, beneficial owners, authorised 

representatives, directors, controllers, and 

other relevant parties. 

Customers may be required to provide 

information and documentation including, 

without limitation, valid government-issued 

identification, proof of residential address, 

date of birth, nationality, country of 

residence, employment, occupation or 

business information, source of funds and 

source of wealth information, bank account or 

payment method verification, corporate 

documents, ownership structure and 

beneficial ownership information where 

applicable, and any additional information or 

documentation required for legal, regulatory, 

compliance, or risk management purposes. 

The Company reserves the right to request 

additional information or updated 

documentation at any stage of the customer 

relationship. 

4. Customer Acceptance 

Dominion Markets does not establish or 

maintain relationships with anonymous or 

fictitious persons, persons who fail or refuse 

to provide required due diligence information, 

persons whose identity, beneficial ownership, 

source of funds, or source of wealth cannot be 

satisfactorily verified, persons subject to 

applicable sanctions, asset freezes, or targeted 

financial sanctions, persons located in, 

resident in, or connected to jurisdictions 

prohibited or restricted by the Company, or 

persons involved in activities that may expose 

the Company to unacceptable money 

laundering, terrorist financing, proliferation 

financing, sanctions, fraud, regulatory, or 

reputational risks. 

The Company reserves the right to decline, 

restrict, suspend, block, or terminate any 

account, transaction, service, or business 

relationship where AML/CFT, sanctions, 

fraud, or regulatory concerns arise. 

5. Politically Exposed Persons 

Customers identified as Politically Exposed 

Persons (“PEPs”), family members of PEPs, or 

close associates of PEPs may be subject to 

enhanced due diligence measures. 

Such measures may include additional 

identity verification, source of funds and 

source of wealth reviews, adverse media 

screening, senior management approval, and 

enhanced ongoing monitoring. 



 

 

6. Sanctions and Targeted Financial 

Sanctions 

Dominion Markets conducts sanctions 

screening and targeted financial sanctions 

checks during onboarding and throughout the 

customer relationship. 

Screening may include checks against 

applicable sanctions lists and other relevant 

compliance databases, including lists issued 

by the United Nations, Mauritius authorities, 

and other relevant international or national 

authorities, as determined by the Company’s 

risk-based framework. 

The Company does not provide services to 

sanctioned individuals, sanctioned entities, or 

prohibited jurisdictions. The Company 

reserves the right to block, reject, freeze, 

restrict, suspend, or terminate accounts, 

transactions, or business relationships where 

sanctions, targeted financial sanctions, 

proliferation financing, or sanctions evasion 

concerns are identified. 

7. Ongoing Monitoring 

Customer accounts, transactions, deposits, 

withdrawals, trading activity, and account 

behaviour may be subject to ongoing 

monitoring to identify unusual, suspicious, 

inconsistent, or potentially unlawful activity. 

The Company may request updated 

information, additional supporting 

documentation, or clarification regarding 

transactions, account activity, funding 

activity, or changes in the customer’s profile. 

Customer due diligence information may be 

refreshed periodically or on a trigger-event 

basis, including where there is a material 

change in customer information, risk rating, 

account activity, payment behaviour, 

jurisdictional exposure, sanctions status, PEP 

status, or other relevant risk factors. 

8. Funding and Withdrawal Controls 

To protect customers and maintain the 

integrity of the financial system, Dominion 

Markets does not accept anonymous funding, 

does not accept cash deposits, and generally 

prohibits third-party deposits and third-party 

withdrawals. Payment methods must 

generally be held in the customer’s own name, 

and funding and withdrawal methods may be 

subject to verification. Withdrawals are 

normally processed back to the original 

funding source where applicable and 

permitted. Withdrawal requests may be 

delayed, restricted, rejected, or placed on hold 

where additional compliance, AML/CFT, 

sanctions, fraud, or payment review is 

required. 



 

 

The Company may request additional 

information or documentation before 

processing any deposit, withdrawal, refund, 

or payment-related request. 

9. Suspicious Activity Reporting 

Dominion Markets reserves the right to 

refuse, delay, suspend, restrict, reject, or 

decline any transaction, withdrawal, account, 

service, or business relationship where there 

are reasonable grounds to suspect money 

laundering, terrorist financing, proliferation 

financing, sanctions breaches, fraud, market 

abuse, or other unlawful activity. 

Where required by applicable law, the 

Company may report suspicious activity to the 

relevant regulatory, supervisory, law 

enforcement, financial intelligence, or 

governmental authorities. 

The Company may be legally prohibited from 

informing customers that such reports have 

been made or that an investigation is being 

conducted. 

10. Governance and Oversight 

The Company’s AML/CFT framework is 

overseen by its Compliance Officer, Money 

Laundering Reporting Officer, Senior 

Management, and other relevant control 

functions, as applicable. 

The Company maintains internal policies, 

procedures, systems, controls, training, and 

review processes designed to support 

compliance with applicable AML/CFT 

obligations. 

11. Record Keeping 

Dominion Markets maintains customer due 

diligence records, beneficial ownership 

records, transaction records, account records, 

screening records, suspicious activity records, 

and other relevant compliance documentation 

in accordance with applicable legal and 

regulatory requirements. 

Such records will be retained for at least seven 

(7) years following the end of the business 

relationship, completion of the relevant 

transaction, or submission of any report to the 

relevant authority, as applicable, or for such 

longer period as may be required by 

applicable law, regulation, regulatory 

instruction, legal proceedings, or internal 

policy. 

12. Client Responsibilities 

Clients are responsible for ensuring that all 

information and documentation provided to 

the Company remains accurate, complete, 

truthful, and up to date. 



 

 

Clients must promptly notify the Company of 

any material changes to their personal, 

financial, corporate, beneficial ownership, 

tax, payment, or other relevant information. 

Clients must not use the Company’s products, 

services, accounts, platforms, or payment 

channels for any unlawful, fraudulent, 

abusive, or prohibited purpose. 

Access to and use of the Company’s services is 

strictly limited to persons who are at least 

eighteen (18) years of age or the legal age 

required in their jurisdiction, whichever is 

higher. 

13. Policy Updates 

The Company may amend, update, or replace 

this AML/CFT Policy at any time to reflect 

changes in applicable laws, regulations, 

regulatory expectations, business operations, 

risk management procedures, or internal 

policies. 

The latest version of this Policy shall be made 

available on the Company’s website. 

14. Restricted Jurisdictions 

Dominion Markets Ltd does not offer its 

services to residents of, persons located in, 

nationals or citizens of, or entities 

incorporated, registered, or operating in 

restricted or prohibited jurisdictions, 

including but not limited to Afghanistan, Côte 

d’Ivoire, Cuba, Iran, Libya, Myanmar, North 

Korea, Russia, Sudan, Syria, Yemen, the 

United States of America, including Puerto 

Rico, and any other jurisdiction where the 

Company is not authorised or permitted to 

operate, or where the provision of services 

would breach applicable laws, sanctions 

requirements, regulatory requirements, 

payment processor rules, card scheme rules, 

or the Company’s internal risk policy. 

15. Contact 

If you have any questions regarding this 

AML/CFT Policy or the Company’s compliance 

obligations, please contact: 

Compliance Department 

Dominion Markets Ltd 

Email: compliance@dominionmarkets.com 
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